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Message from Faculty Mentor: 

"Dear Reader, 

 

The twenty-seventh issue of UDYOGPATRA has 

been released. The members of UDDYOMI, E-Cell 

of Calcutta Business School are thankful to all the 

readers for their valued support. 

 

On behalf of UDDYOMI, E-Cell of Calcutta 

Business School, I thank all the members in 

preparing this newsletter. 

 

Looking forward to more participation in making the 

UDYOGPATRA a great success. 

 

Hope you will enjoy reading.” 
 

Dr. Pinaki Ranjan Bhattacharyya 

Associate Professor – Marketing and 

Faculty in-Charge, E-Cell 

 

 

 

 
MakeMyTrip To Enter UAE Market Ahead 

Of IPL 2020 

   

Indian online travel company MakeMyTrip will be 

foraying into the United Arab Emirates (UAE), where 

this year’s Indian Premier League (IPL) will be held. 

Ahead of the tournament’s start date of September 

19, MakeMyTrip has announced that it would be 

expanding its services to the UAE, across Abu Dhabi, 

Dubai, Sharjah, Ajman, Fujairah, Ras Al Khaimah, and 

Umm Al Quwain. 

 

 

 

 

 

 

 

 

 

 

 

 
 The travel industry was indeed hit hard due to the 

financial disruption caused by the Covid-19 pandemic 

this year. Several online travel agencies (OTAs) such 

as Yatra and MakeMyTrip, as well as hospitality and 

mobility startups such as OYO and Ola, announced pay 

cuts and layoffs for their employees. 

 

In June, Inc42 reported that MakeMyTrip had laid 

off 350 employees across departments. Last month, 

the company’s financial statement revealed that it had 

seen a nearly 96% drop in revenue in the first quarter 

of the fiscal year 2020-21 (FY21).   

 

BYJU’S Acquires Unitus-Backed Edtech 

Startup LabinApp 
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Founded in 2015 by Pavan Shinde, Girish Shirigannavar, 

Pramod Ramdurg, and Vinayak Hulabutti, LabInApp 

provides license-based programmes that include 

experiments in general science, physics, chemistry, and 

biology for class 9 to class 12 using 3D simulation. The 

company claims to has more than 5,000 schools on-

board across India and over 550 simulations, with 

more in various stages of development. Hubli-based 

LabInApp raised its seed round from Unitus Seed 

Fund along with participation from other investors 

including Sylvant Advisors in 2016. With BYJU’S 

acquisition, 

Unitus will be exiting the company completely. 

LabInApp is BYJU’S sixth acquisition overall and this 

year’s second. Earlier this year, it acquired Whitehat 

Jr. for $300 Mn. Last year, it acquired Palo Alto based 

Osmo for $120 Mn. Its other acquisitions include — 

Math Adventures, Tutorvista and Vidyartha. 

BYJU’S - The Learning App is the common brand name 

for Think and Learn Private Ltd., an Indian educational 

technology and online tutoring firm founded in 2011 by 

Byju Raveendran at Bangalore. In March 2019, it was 

the world's most valued edtech company with a 

valuation of $5.4 billion. 

n 2017, Think and Learn launched BYJU’S Math App 

for kids and BYJU’S Parent Connect app to help 

parents track their child's learning course. By 2018, it 

had 15 million users and 900,000 paid users. 

Flipkart Eyes Overseas Listing At $50 Bn 

Valuation 

 

Walmart-controlled Indian e-commerce firm Flipkart 

is preparing for an initial public offering overseas as 

early as 2021, which could value the firm up to $50 

billion(roughly Rs. 3,68,512 crores), sources familiar 

with the company's plans told Reuters. 

Bengaluru-based Flipkart, which vies with players such 

as Amazon's local unit in India and India's Reliance, 

will be aiming for a valuation in the $45 billion (roughly 

Rs. 3,31,661 crores) -$50 billion (roughly Rs. 3,68,512 

crores) range, according to one source with knowledge 

of the matter. Flipkart is likely to choose between 

Singapore, or the United States for the initial public 

offering (IPO), said two other sources, who asked not 

to be named as discussions are private.  

SoftBank-Backed Delhivery Plans To Go 

Public In 18 Months 

  

SoftBank-backed logistics unicorn Delhivery is looking 

to go public in the upcoming 12-18 months. The 

company’s COO and CBO Sandeep Barasia noted that 

Delhivery prefers to list in India, however, it is 

awaiting the government’s upcoming rules on the 

foreign listing. The Gurugram-based logistics company 

has also amended its Articles of Association (AoA) to 

include the scope for a public listing as a secondary 

exit for existing investors, according to the 

documents sourced from the ministry of corporate 

affairs. So whenever these guidelines come out, the 

rights associated with existing (Delhivery) venture 

capital and private equity owners will be clubbed 

together.
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Reliance’s Elaborating on the IPO plans, Delhivery’s 

Barasia said that the company was trying to go public 

for two years. “It so happened that the timing of our 

decision to go public coincided with the Indian general 

elections, and it was probably not the best time to go 

public because a lot of focus was going to be on 

elections,” he added. Besides this, the company also 

has a private capital pool available, therefore it 

decided to push back the IPO plan. 

 

Delhivery was founded by Mohit Tandon, Sahil Barua, 

Bhavesh Manglani, Kapil Bharati, and Suraj Saharan in 

2011. Its services are available in about 600 cities and 

8,500 pincodes in India. In the financial year 2019, it 

had reported a consolidated loss of INR 1,772.77 Cr 

with a revenue of INR 1,694.15 Cr and expenses of INR 

3,466.99 Cr. 
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E-Cell Team - 

UDDYOMI 

Calcutta Business 

School 

Diamond Harbour Road, Kolkata, West Bengal 

743503 Phone: (033)24205200 

Email: e-cellcbs2018-2021@calcuttabusinessschool.org 
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TEAM UDDYOMI 
 

Ayushi Pani , Ahana Barh , Kanchan Sharma, Sanidul Islam, Quamar Azam, Tupsy 

Dey, Vishal Aaditya Kundu. 
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